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Mugato, the leading provider of IT infrastructure discovery and dependency mapping 
solutions, today announced a strategic investment from Danish growth fund EIFO 
(Erhvervsinvesteringsfonden). The partnership strengthens Mugato's position as the 
trusted solution for enterprise organizations navigating complex IT infrastructure 
challenges, from data center migrations to microsegmentation and modernization 
initiatives.

EIFO's investment underscores Mugato's proven track record with global enterprise clients 
who rely on Mugato's technology to reduce risk, accelerate project timelines and ensure 
business continuity during critical infrastructure transformations.

“Enterprise IT leaders face unprecedented pressure to modernize 
infrastructure while maintaining zero tolerance for downtime or 
security vulnerabilities,” said Christian Stendevad, CEO of Mugato. 
“EIFO's backing validates our mission-critical role in helping 
organizations achieve these outcomes. This partnership enables us 
to expand our capabilities and deepen our commitment to enterprise 
customers who depend on us for their most business-critical 
projects.”

Strengthening enterprise security and cyber 
resilience
For CIOs navigating an increasingly complex threat landscape, Mugato delivers confidence 



through proven enterprise deployments, financial stability backed by EIFO, and 
exceptional engineering depth rarely found in the infrastructure software market.

Critical infrastructure protection: As European organizations face mounting pressure from 
NIS2 compliance requirements and escalating cyber threats, complete visibility into IT 
infrastructure dependencies has become essential for security posture management. 
Mugato's real-time dependency mapping enables security teams to understand blast 
radius, identify critical assets and accelerate incident response across complex enterprise 
environments.

“EIFO's investment in Mugato aligns with our strategic priority to 
strengthen Denmark's security capabilities,” said Simon Frederik 
Øelund, Investment Manager at EIFO. “In an era of increasing cyber 
threats to critical infrastructure, organizations need complete 
visibility into their IT environments to protect essential services. 
Mugato's technology addresses a fundamental requirement for 
enterprise security and resilience.”

Proven enterprise deployment model: Mugato's technology is already embedded in the IT 
infrastructure operations of multinational corporations across regulated industries 
including pharmaceuticals, financial services and manufacturing.

World-class technical foundation: Mugato's platform is built by a team with more than 227 
years of combined deep domain expertise, led by CTO and 10-time Microsoft MVP Michael 
Frandsen. The engineering team includes the creator of Excel Pivot Tables, the first Danish 
PhD in AI and holders of 52 patents. The level of technical expertise ensures the platform 
can handle the most complex enterprise environments and evolve with emerging 
infrastructure challenges.

Long-term partnership stability: The financial partnership with EIFO, a fund established by 
the Danish state and private investors to support high-growth companies, ensures Mugato 
has the resources to support enterprise customers through multi-year infrastructure 
transformation initiatives.

Continued Innovation: Investment capital will accelerate product development focused on 
enterprise requirements, including enhanced integration capabilities, advanced analytics 
and expanded support for hybrid and multi-cloud environments.

Supporting mission-critical enterprise use cases
Mugato's platform addresses the complex dependency mapping challenges that 
enterprise organizations cannot afford to get wrong: data center exits and consolidations, 



cloud migrations, disaster recovery planning and zero-trust security implementations.

“When enterprises evaluate infrastructure solutions, they're not just 
buying software. They're selecting a partner for projects where failure 
isn't an option,” said Michael Frandsen, CTO and Founder of Mugato. 
“EIFO's investment reflects their confidence in our technology, our 
team and our ability to deliver on the promises we make to 
enterprise customers.”

About EIFO and Mugato
About EIFO: Erhvervsinvesteringsfonden (EIFO) is a Danish growth fund established to 
provide growth capital to ambitious Danish companies with significant potential. The fund 
focuses on companies that contribute to job creation, innovation and international 
competitiveness.

About Mugato: Mugato provides enterprise-grade IT infrastructure discovery and 
dependency mapping solutions that enable organizations to execute complex 
infrastructure projects with confidence. Trusted by global enterprises across regulated 
industries, Mugato's platform delivers the visibility and insights required to reduce risk, 
accelerate timelines, and ensure business continuity during critical infrastructure 
transformations. 
For more information, visit www.mugato.com.
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