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Mugato is pleased to announce a significant change in its executive leadership. The
company is excited to welcome a new CEO, Christian Stendevad, who will lead Mugato into
its next phase of growth and innovation. Christian will officially assume the role on June 1,
2025.

Christian comes with deep experience in scaling up software companies, having held key
leadership positions at both Omada and most recently Penneo. “We are proud to have
attracted such a strong leader as Christian,” says Erik Kaae, Chairman of the board. “We
are looking forward to seeing Christian take Mugato to the next level including robust
growth internationally.”

66 “Pm truly excited to be joining Mugato and to work alongside such a
highly skilled and visionary team,” says Christian. “I’ve been deeply
impressed by what the company has achieved so far — the strength
of its product, the caliber of its customers, and the impact it creates
for large, complex organizations. Mugato solves a real and pressing
problem in the IT infrastructure space, and the potential for further
growth is very significant. | look forward to building on this solid
foundation and driving the next phase of international expansion
together with the team.” 99

We would like to extend our heartfelt gratitude to our current CEO, Ulrik Hayer Obel, for his
exceptional leadership and dedication. Under Ulrik’s leadership, Mugato has reached
significant milestones and established itself as an industry leader. Ulrik’s vision and
commitment have been instrumental in driving the company’s success and growth.

Ulrik will continue to be an integral part of the Mugato family, transitioning into a senior
executive sales role. In this new capacity, Ulrik will focus on strengthening our sales
strategies and expanding our market presence.



About Mugato

Mugato provides enterprise-grade IT infrastructure discovery and dependency mapping
solutions that enable organizations to execute complex infrastructure projects with
confidence. Trusted by global enterprises across regulated industries, Mugato's platform
delivers the visibility and insights required to reduce risk, accelerate timelines and ensure
business continuity during critical infrastructure transformations.

For more information, visit www.mugato.com.
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